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Disclaimer

*This presentation is for information only and does not constitute an offer or invitation for the sale or purchase of
securities. Any information or documentation provided as part of the presentation is intended solely for use during the
presentation and as a personal record thereafter. Any information or documentation provided as part of the presentation
may not be reproduced or circulated or used for any other purpose.

*This presentation and the information contained herein is restricted and is not for release, publication or distribution, in
whole or in part, directly or indirectly, in or into any jurisdiction in which it would be unlawful to do so. In particular, no
information provided during the presentation may be taken, transmitted or distributed, directly or indirectly, in or into the
United States of America, its territories or possessions or passed to US Persons (as defined in Regulation S of the
United States Securities Act of 1933 (as amended)), United States residents, corporations or other entities, save
pursuant to an applicable exemption. Distribution of this information in the United States may constitute a violation of
Unites States securities law.

«Certain forward-looking statements may be contained in the Presentation Materials. Although the Company believes
that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such
expectations will prove to be accurate. Accordingly, results could differ from those projected as a result of, among other
factors, changes in economic and market conditions, changes in the regulatory environment and other business and
operational risks.

*The information provided during the presentation has not been independently verified. No representation or warranty,
express or implied, is given as to the accuracy, fairness or completeness of the information or opinions contained in the
presentation and no liability is accepted for any such information or opinions (which should not be relied upon) or for any
loss howsoever arising, directly or indirectly, from any use of the information provided.
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Cautionary note regarding resource estimates

The potential indicative management resource estimates described in this presentation are conceptual in nature and are
based on mapping and interpretation of seismic data carried out by the Group’s in house geological and technical
departments. There has been no independent determination of or sufficient exploration to define a resource to SPE
standards and the Company cautions that there is a risk further exploration will not result in the delineation of a resource
or reserve. The data should therefore not be relied upon until the Company can confirm such estimate to a Standard.

The information contained in this presentation has been reviewed and verified by Mr. Andrey Zozulya, Chief Executive
Officer of Volga Gas plc, for the purposes of the Guidance Note for Mining, Oil and Gas companies issued by the
London Stock Exchange in June 2009. Mr. Andrey Zozulya holds a degree in Geophysics and Engineering from the
Groznensky Oil & Gas Institute and is a member of the Society of Petroleum Engineers.




Karpenskiy License Block, General Overview
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Total Area: 4222 sq.km
Joint License Type: Exploration + Production
License Validity:
Exploration — 31.12.2021 (extendable)
Production — 15.08.2031

HC Fields within license:

Uzenskoye (QOil, active)

Nearest Suprasalt HC Fields:
Talovskoye (Gas, depleted)
Kurilovskoye (Qil, “semi-active”)
Sportivhoye (Gas, in conservation)
Starshinovskoye (Gas, in conservation)



Karpenskiy License Block, 2D Seismic Data

= ¥

M -

N\

%/

\

2D-Seismic field data vintages: 1979-2008

/ - Archive time stack migrated sections:
241 surveys, 4847 km (SEG-Y)

/ - PreSDM reprocessing in 2018-2019
128 surveys, 2827 km (SEG-D+SEG-Y)
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Karpenskiy License Block, 3D Seismic Data
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3D seismic studies (7 surveys)
total area 464 sq.km)

Uzenskaya + East-Uzenskaya,
Original processing in 2008-2009, time stack migration
PreSDM reprocessing in 2016,

Piterskaya,
original processing in 2008, time stack migration

Mironovskaya,
original processing in 2008, time stack migration

Kurilovskaya,
original processing in 2008, time stack migration

South-Mokrousovskaya,
original processing in 2009, PreSDM

South-Ershovskaya,
original processing in 2009, PreSDM



Karpenskiy License Block, Drilling Data
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Total number of known wells within License block — 170
Wells with logging data available (LAS files) — 147

Noticeable wells:

BP-1,2 (Black-Padina-1,2) — subsalt exploration,
LUKOIL, 2000-2001

GR-1 (Grafovskaya-1) — subsalt exploration,
VolgaGas, 2011

SMIR-1 South-Mironovskaya-1 — suprasalt exploration
VolgaGas, 2016

UZ-101 — production well in Uzen Field,
first horizontal ERD well onshore in Russia,
VolgaGas, 2017

SlimDrill wells (VolgaGas, 2019-current)
Uz-11...19,31,33 — new production wells in Uzen Field

Uz-21,26,50 — exploration wells for new horizons and
blocks within Uzen Field

NUZ-1 (North-Uzen-1) — first exploration well
outside Uzen Field, using SlimDrilll technology,
(currently in drilling)

© wells with data
@ well without data

@ noticeable wells



Karpenskiy License Block, Prospects
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Awg Calculation coefficients viv . - | Initial Oil in
MI‘AS 18 No. Object Reserwir | Depth Area Thichness Volume oil density place (I0IP)
o sg. km MM.m3 kg/m3 |
e m ] ) Surface min. tns
POI’OSI[y Saturation Conditions
o R . Kab | 800 | 15 5 750 | 022 | 068 0.981 0925 | 1019
R 1| North-Uzenskiy | Kkeapt | 950 | 20 6.9 1352 | 03 0.73 0.929 0889 | 2446
S ) 100 | 20 83 1627 | 025 | o085 0.99 0803 | 2748
° Kab | 870 | 15 6.9 1035 | 03 0.73 0.929 0889 | 1872
2| Novokuriovskiy | k1_apt | 1070 | 15 7 1050 | 026 06 0.983 0.98 1578
°© ) 1370 | 15 7 1050 | 026 06 0.983 0.98 1578
2 17 L [ 130 [ o6 63 363 | 02 07 0.988 08 | 0427
N 16 3| Piterskiy (oil
T | uso| o8 8.1 467 02 07 0.988 0.85 0.549
Kapt | 700 | 98 83 8136 | 025 | 085 0.99 0803 | 13745
. ° 4 | North-Kurilovskiy | 870 | 105 7 | 7369 [ 026 06 0.983 0.98 11.075
e T | 1s0| 109 10 7 10021 | 018 [ o063 0.805 0835 | 832%
0 15 Kab | 80 | 28 69 | 1915 | 03 0.73 0929 | 0889 | 3463
o 5 |South-Starshinovskiy| Kkiept | 00 | 258 83 203 | 025 | 085 0.99 0803 | 3891
) 1000 | 21 83 1760 | 025 | o085 0.99 0803 | 2973
[ ] ° H
° Second stage ObJeCtS 6 | Novorechenskiy T | 1420 s0 83 416 | 012 | o076 0.917 0851 | 2929
14 13 ‘ v g —
0 Mironovskly 1000 [ 11 83 879 | 012 | o 0.917 0851 | 0626
12 ° o 7 (nprth bloc_k) T
Y . Mionovskly 70 [ 196 | 83 | 1283 | 012 [ o076 007 | osst | 1158
(south block)
8 | Westmionovsky | <Pt | 190 [ 25 83 2075 | 026 06 0.983 0803 | 2555
o ) B0 | 25 7 1750 | 026 06 0.983 0.98 2630
N ® o | Westpiersi Kb | 570 | 19 83 1560 | 025 | 085 0.99 0803 | 2636
S 9 ) . y ) 60 | 18 7 1260 | 026 06 0.983 0.98 1.894
o]
10| WestLuaseusiiy| <® | 0 | 40 83 3320 | 025 | 085 0.99 0803 | 5609
° e e 11 o ) 60 | 40 7 2800 | 02 06 0.983 0.98 4,208
Kab | 570 | 29 6.9 2002 | 03 0.73 0.929 0889 | 3.620
11 | East-Lukashevskiy | Kkiapt | 730 | 29 83 2408 | 025 | 085 0.99 0803 | 4068
| 4 -7 ko | 900 | 19 83 1577 | 025 | o085 0.99 0803 | 2664
6 TH 10 o N\le =5 West Kialb | 470 93 6.9 64.01 0.3 0.73 0.929 0.889 11.578
i & ° oo p | 12 " Kapt | 620 | 93 83 7700 | 025 | 085 0.99 0803 | 13.008
] ° \ , Aleksashkinskiy
9 ' J s0 | 77 7 5402 | 02 06 0.983 0.98 8.118
° g 2 .19 o eatrrmoroiy | <2 | 60 | 54 83 | 4468 | 025 | 085 099 | 0803 | 7.5
5 » - Yt 920 | 51 83 210 | 012 | o 0.917 0851 | 299
N 3 1 Kab | 520 | 48 6.9 3285 | 03 073 0.929 0889 | 5942
14 | West-Privolnovskiy [ 1,0 | 720 | 122 83 | 10032 | 025 [ o8 0.99 0803 | 17.116
o d Q T 1020 | 139 83 | 1515 [ 012 [ o 0.917 0851 | 8195
o ® | kab | 770 | 25 6.9 1741 | 03 0.73 0.929 0889 | 3149
© 15| South-Karpenskiy
e | o kb | 80| o5 83 422 | 025 | o085 0.99 0803 | 0712
. ° o . ° Kab | 50 | 05 6.9 33 | 03 073 0.929 0889 | 0604
o . . o é el 16 Nowyi
] ] o ° owyi kb | 800 | 10 83 852 | 025 | o085 0.99 0803 | 1439
Third stage ObJECtS 5 First stage ObJECtS o 4 T 102 | 14 8.3 14 | 012 | o7 0.917 0851 | 0814
. ! \j o . 17| Solnechnyi J 550 | 06 7 404 | 026 0.6 0.983 0.98 0.608
[ o 18] East-Grafovskiy T 770 | 110 83 9143 | 012 [ o 0.917 0851 | 6507
] ] . . Kab | 780 | 5.4 6.9 37.26 | 03 0.73 0.929 0889 | 6.739
*  Currently there are 19 exploration objects targeting for oil o | soutkuriowsidy | aspe | 20 | sa 7 | a8 | oz | o8 0% | 0% | ses
: : artially in LB ) 120 | s4 7 3780 | 026 06 0.983 0.98 5.681
Total possible oil reserves are 48 MMtns (378 MMbo) Grrabmt®) e e D IR e | e | e | o




